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HIGHLIGHTS. Vi :CUS

communications

FULLMNTEGRATEDOELCO SERVICING HOUSEHOLDS AND CORPORATES

L =

Completed Merger of equals Announced Declared final
acquisition of with M2 Group acquisition of fully franked
Amcom (February 2016) Nextgen dividend of 8.0
(July 2015) Networks cents per share
(June 2016) bringing total
dividends to
17.5 cents per
share!

Leveraging fixed infrastructure to the continued growth in demand
for bandwidth

I. Including the 9.5 cents per share FY16 interim dividend paid which includes the 1.9 cents per share special dividend associated with the M2 merger. Ordinary full year dividend is 15.6 cents
per share for FY16.
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FINANCIAL HIGHLIGHTS.

A YEAR OF SIGNIFICANT GROWTH ANODRANSFORMATION

$830.8m

Revenue

Underlying EBITDA! $215.6m

Underlying NPAT! $101.7m

Underlying Diluted EPS?

29 .9cps

Final Dividend 8.0cps

I. Underlying EBITDA excludes gains n fota [ return swaps, q sition and in tegra osts and other gains/losses. Underlying NPAT also exc
2. Underlying diluted earnings per sha cale / t d with refer f Underlying NPAT, Wh ch e I des the after tax effect of the items noted above
for 2016 and 2015 have also bee d, r d for the effect fth I for-8.9 rights undertaken in July, in line with accounting standards.

3. Excludes special dividend of 1.9¢ p paid in April 2016
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455%
318%

461%

300%

ludes amortisation of acquired intangibles.
. The weighted number of shares on issve
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STEPRCHANGE IN EARNINGS FROM ENHANCED SCALE

A Revenue in line with June trading Revenue ($m)
update range of $820-835m |
A 455% i
A Revenue step-change following Amcom increase over
and M2 transactions
A Amcom west coast network created a - 240 8
national fibre network B vocus o 923 8 .
A Diversified revenues by extending FY13  FYl4  FY15  FY16

reach to consumers in Australia and

New Zealand Revenue Breakdown (%)!

a 10%

A Divestment of non-core IT Services

business in December 20152 B AUC Consumer

[l AUc Corporate
[ Nz Corporate
NZ¢ Consumer

I. Revenue breakdown excludes interest and other income and includes M2 contributions from 22 February 2016.
2. $10m in revenue generated from non-core IT Services in THFY16.
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STRONG DIVERSIFIED PLATFORM CREATED TO DRIVE FUTURE GROWTH

A EBITDA in line with June trading Underlying EBITDA ($m)’
update range of $213-218m A 318% 215.6
A Q4/16 EBITDA inline with trading ir';rclrgase over

update range of $95-100m

A Invested in Corporate sales team and
doubled capability in FY16; expect to os 330
increase sales team by a further ~35% |

51.6

in FY1/ FY13 FY14 FY15 FY16

A Investment in Consumer sales and
marketing reflected in increased NBN
market share

I. Underlying EBITDA excludes gains on total return swaps, acquisition and integration costs and other gains/losses.
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EARNINGS AND DIVIDENDS.
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CONTINUING TO DELIVER STRONG RETURNS FOR SHAREHOLDERS

A Growth in EPS through accretive M&A

A Increased dividends reflective of high
cash generation

A Final dividend of 8.0 cps up 300%

A Full year fully franked dividends of
17.5 cps including 1.9 cps special
dividend?

A Vocus' dividend policy is to deliver
growing dividends reflective of
profitability, cash position and
investing in growth

Underlying Diluted EPS (cps)’

29.9
A 72%
increase over
FY15
16.1 17.4
11.5
FY13 FY14 FY15 FY16

Dividends Declared (ex. special dividends) (cps)

A 388%

increase over
FY15

15.6

3.2
1.0 1-8

FY13 FY14 FY15

FY16

I. Underlying diluted earnings per share is calculated with reference to Underlying NPAT, which excludes the after tax effect of the items noted above. The weighted number of shares on issue
for 2016 and 2015 have also been adjusted for the effect of the 1-for-8.9 rights issue undertaken in July, in line with accounting standards.

2. Special one-off dividend of 1.9 cps was paid in April 2016.
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CASH FLOWS Vi :CUS

STRONG OPERATING CASH FLOW FROM QUALITY INFRASTRUCTURE ASSETS

A Recurring cash flows underpinned Operating Cash Flow ($m)
by long term infrastructure .
p 21 8%
growth over
A Increasing cash flow to invest in FY15 e
growth and improve returns to - 30.6
shareholders
FY13 FY14 FY15 FY16
Free Cash Flow ($m)
37.8
p 244%
growth over
FY15 9.2 11.0
(1.4)
Free Cash Flow = Operating Cash Flow less payments for property,
plant and equipment and intangibles net of proceeds on disposal FY13 EFY14 FY15 FY16
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CAPITAL EXPENDITURE Vi iCUS
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DISCIPLINED INVESTMENT IN LONGERM INFRASTRUCTURE

Capital Expenditure ($m)!-2

A Capital expenditure predominantly
spent on fibre and associated
infrastructure, and consumer CPE

89.0

A Capital expenditure as a percentage

of revenue expected to be between 10.3 176 309
7% - 8% of revenue in FY17
. FY13 Fyl14 FY15 FY16
A SX IRU payments were $19.4m in
FY16 Capital Expenditure as % of revenue
29%
19% 21%
11%
FY13 FY14 FY15 FY16

I. Includes ~4 month contribution from M2 since 22 February 2016.
2. Capex represents additions to property plant and equipment and other intangibles but excludes SX IRU capacity purchases.
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BALANCE SHEET.

PRUDENT CAPITAL STRUCTURE WITH LIQUIDITYRANEXIBILITY

OAON—

(Sm) 30 June 2016

Cash 128.6
PP&E 522.4
Intangibles 3,757.1
Other assets 285.9
Total assets 4,694.0
Loans and borrowings 886.1
Other liabilities 633.6
Total liabilities 1,519.7
Net assets 3,174.3
Net debt?3 757.5

Where Gearing is defined as Net Debt / Net Debt + Equity.
Net Debt inclusive of finance leases and IRU liabilities.

Net Debt/Proforma underlying EBITDA based on 4QFY16 annualized

Net Debt as at 30 June 2016

As per trading update in June 2016
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A Balance sheet and liquidity flexibility
A New debt facilities in May 2016

- A$1,070 million
- NZ$160 million

A $652 million equity raising completed

in July 2016 to support the proposed
Nextgen Networks acquisition

A Gearing of 19% as at 30 June 2016t
A Net debt?  to EBITDA < 2.0x

10

annualised Q4FY16° EBITDA
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CORPORATE (AU.
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ANNUITY REVENUES FROM EXTENSIVE INFRASTRUCTURE NETWORK

A National fibre network

Fibre & Ethernet Revenue ($m)’

A Focused expansion on high-yielding 1371
' ' A 271% —
customers and metropolitan locations . o
Increase over
A Significant available network capacity Jun-15
presents opportunity to increase
operating leverage o 370
m M2AU 15.1 '
B Vocus AU '
FY13 FY14 FY15 FY16
On-net buildings o 4037  Metro Fibre kms 2 624
o 3,315 ' o s10g
A 22% A 24% ’
increase over increase over
Jun-15 Jun-15
1,270
1,048 585 687
Jun-14 Dec-14 Jun-15 Dec-15 Jun-16 Jun-14 Dec-14 Jun-15 Dec-15 Jun-16

I. FY15 and FY16 excludes intercompany eliminations. No adjustments have been made for FY13 and FY14.
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INCREASE BUNDLING OPPORTUNITIES TO CORPORATE CUSTOMER BASE

Internet Revenue! ($m)

A Products complementary to growth in o 815
fibre d d A 102% '
Iore aemdadn increase over

A FY15
Internet yield improving through focus e 0.6
on corporate customers 27.1

B M2AU
. . B Vocus AU

A Focus on IP and Hosted voice to drive
additional revenues on-net 13 s s Pvie

Data Centre Revenue! ($m) Voice Revenue! ($m)

132.4
A 125% A >10x
increase over increase over
FY15 FY15
B M2 AU B M2 AU
M Vocus AU o 18.6 21.2 W Vocus AU 8.7 74 11.6
FY13 FY14 FY15 FY16 FY13 FY14 FY15 FY16

1. FY15 and FY16 excludes intracompany eliminations. No adjustments made for FY13 and FY14
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